Objective: To stabilise greenhouse gas concentrations in the atmosphere at a level that would prevent dangerous interference with the climate system (art. 2 of the Convention).
Summary of provisions: Annex I Parties (generally, developed country parties and those with economies in transition) undertake to implement and/or further elaborate policies and measures, inter alia, for the protection and enhancement of sinks and reservoirs of greenhouse gases (GHGs) taking into account commitments under relevant international environmental agreements and the promotion of sustainable forest management (art. 2.1 a). They agree to cooperate with other Annex I Parties to enhance the effectiveness of these policies and measures e.g. by taking steps to share their experience and exchange information (art 2.1 b) and to strive to implement the policies and measures of Article 2 in such a way as to minimise adverse effects (art. 2.3).

Annex I Parties are to ensure that their emissions of GHGs listed in Annex A do not exceed amounts assigned in Annex B with a view to reducing their overall emissions by at least 5 % below 1990 levels in the commitment period 2008 to 2012 (art. 3.1). They are required to have made demonstrable progress by 2005 (art 3.2). Parties undertake to report GHG emissions by sources and removals by sinks in a transparent and verifiable manner.
Article 10 lists obligations common to all Parties, including e.g. formulating and implementing programs to mitigate, and measures to facilitate adaptation to, climate change. Developed country Parties undertake to provide financial resources to meet costs incurred by developing country Parties in the implementation of some of the commitments under Article 4 paragraph 1 of the Convention (art 11.2).

A certain degree of flexibility in the implementation of commitments (art 3.6) as well as, under certain conditions, an alternative base year or commitment period are allowed for Annex I Parties transitioning to a market economy (art 3.5).

The Kyoto Protocol establishes three flexibility mechanisms: - Article 6 establishes a mechanism known as Joint or acquire from any other such Party, emission reduction units resulting from projects aimed at reducing emissions or enhancing removals under certain conditions (art. 6.1) - Article 12 institutes a clean development mechanism, inter alia, to assist Parties not included in Annex I in contributing to the ultimate objective of the Convention and to assist Annex I Parties to achieve compliance with their emissions commitments under Article 3. - Article 17 specifies that the Conference of Parties further undertakes to define relevant principles, modalities, rules and guidelines, in particular for verification, reporting and accountability for emissions trading.

Institutional mechanisms: The Conference of the Parties serves as the meeting of the Parties (art 13.1). The secretariat, the Subsidiary Body for Scientific and Technological Advice and the Subsidiary Body for Implementation established by the Convention serve respectively as secretariat and Subsidiary Bodies of this Protocol (art 14 and 15). Expert review teams for the technical assessment of information submitted by Annex I Parties are established (art 8). The provisions of Article 14 of the Convention on settlement of disputes apply mutatis mutandis to this Protocol (art. 19). The Conference of the Parties is to periodically review the Protocol in the light inter alia of best available scientific information (art. 9). The first review is set to take place at the second session of the Conference of the Parties serving as the meeting of the Parties (art. 9.2) set to take place in November 2006.
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